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Brussels, 23 March 2013

Réviseurs T.027364311 F.02 67354 86 martine.piret@dgst.be
d'entreprises

Avenue E. Van Becelaere, 27A - B 1170 Bruxelles

AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF STICHTING FERN

ON THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

We report to you on the performance of the contractual audit mission which has been entrusted to
us. The aim of this mission is the financial audit of the “Financial Statements”. This report contains
our opinion on the true and fair view of the financial statements as well as the required additional
information.

Unqualified audit opinion on the financial statements

We have audited the financial statements for the year ended 31 December 2012, prepared in
accordance with the financial reporting framework applicable in Belgium (royal order of 19 of
December 2003), which show a balance sheet total of EUR 3.626.773 and a loss for the year of EUR
22.769.

Management is responsible for the preparation and the fair presentation of these financial
statements. This responsibility includes : designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the legal requirements and the Auditing Standards
applicable in Belgium, as issued by the Institute of Registered Auditors (Institut des Réviseurs
d’Entreprises). Those standards require that we plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are free from material misstatement, as to
whether due to fraud or error.

In accordance with the above-mentioned auditing standards, we considered the company’s
administrative and accounting organisation, as well as its internal control procedures. We have
obtained from management and the foundation's officials, the explanations and information
necessary for executing our audit procedures. We have examined, on a test basis, the evidence
supporting the amounts included in the financial statements. We have assessed the appropriateness
of accounting policies and the reasonableness of the significant accounting estimates made by the

membre de I'association DGST — CDO bureaux a Bruxelles, en Flandre et en Wallonie internet : www.dgst.be
membre de International Eurogroup Consult (correspondants dans 46 pays)



foundation as well as the overall financial statement presentation. We believe that these procedures
provide a reasonable basis for our opinion.

in our opinion, the financial statements for the year ended 31 December 2012 give a true and fair
view of the company’s assets and liabilities, its financial position and the results of its operations in
accordance with the financial reporting framework applicable in Belgium.

Additional information

Our responsibility is to supplement our report with the following additional information, which does
not modify our audit opinion on the financial statements:

+ Without prejudice to formal aspects of minor importance, the accounting records were
maintained in accordance with the legal and regulatory requirements applicable in Belgium.

Brussels, 23 March 2013

ScivPRL « DGST & Partners réviseurs d’entreprises”
External auditor represented by

C Il

“Martine PIRET
Associated auditor

M. Piret 2



Stichting FERN

" Financial Statements for the year ended 31 December 2012 (€)

Assets ] 2012 [ ] 2011
1, Subscribed capital unpoid
2. Fixed assets (2.1+2.2+2.3) 7,890 7,922
2.1 intangible fixed assets - -
2.2 Tangible fixed assets 4,931 5,008
2.3 Financlal assets 2,959 2,914
3. Current assets (3,1+3.2.1+3.2.2+3.3+3.4+3.5} 3,618,883 2,195,218
3.1 Stocks - -
3.2.1 Debtors due after one year - -
3.2.2 Debtors due within one year 3,087,914 1,752,674
3.3 Cash at bank and in hand 260,978 441,717
3.4 Other current assets - -
3.5 Accrued income / Deferred expenses 269,992 827
Total assets {1+2+3) 3,626,773 2,203,130
Liabilities I 2012 [ ] 2011
4, Capital and reserves (4.1+4.2+4.3+4.4) 243,757 266,526
4,1 Starting capital {restricted) 185,656 195,656
4.2 Reserves {restricted) 34,344 34,344
Subtotal restricted reserves 230,000 230,000
4.3 Reserves {non-restricted} 36,526 18,925
4.3 Profit/loss for current year - 22,769 17,601
4.4 investment grant - -
subtotal non-restricted reserves 13,757 36,526
5, Creditors (5.11+5.12+5.21+5.22) 3,383,017 1,936,614
5.1.1 Long term non-bank debt - -
5.1.2 Long term bank debt - -
5.2.1 Short term non-bank debt 247,369 136,846
Payables within one year 202,179 91,671
Social secusity and salary 45,190 45,175
5.2.2 Accrued expenses / Deferred income 3,035,647 1,799,768
Total liabilities (4+5) 3,626,773 2,203,139
Profit and loss 2012 | | 2011
6. Turnover
7. Variation in stocks . B
8. Other operating income 1,823,306 1,466,251
Specific campaign funding 1 1,616,658 1,176,267
Core funding 2 173,540 220,275
Reimbursements 3 33,108 69,709
9. Costs of material and consumabies - -
10. Other operating charges 1,139,093 824,575
Offices rent and charges 1 34,252 31,542
Computers, maintenance & website hosting 5 17,125 16,450
Post / telephone/ fax/ internet 6 13,625 16,751
Office supply 7 4,315 1,571
Printing and publications, inc translation 8 39,401 57,209
Documents, inct rent of photocopier g 29,779 16,487
Miscellanous {membership fees, legal public, gifts,...} 10 3,794 4,722
Staff cost advert 11 607 2,104
Agent moneys paid 12 93,002 89,021
Sub-contracting with partners organisations 13 516,500 338,492
Auit 14 9,688 12,508
Consultants 15 145,076 47,287
Travel/meetings 16 225,404 174,520
Training for staff 17 1,719 11,549
Office and staff insurance 18 4,089 3,056
Tax 19 718 204
11. Staff costs 20 707,514 616,781
12. Gross operating profit (6.+7.+8.-3.-10.-11.) - 23,301 24,895
13, Depreciation and value adjustments on non-financial assets 21 5194 | 5,188
14. Net operating profit (12.-13.) - 28,495 19,707
15. Financial income and value adjustments on financial assets 22 15,532 9,122
16. Interest paid, bank charges and exchange rate losses 23 9,806 11,229
17. Similar charges - -
18. Profit/loss on ordinary activities (14+15.-16.-17.} - 22,769 17,601
19, Extraordinary income and charges - -
20. Taxes on profit - -
21. Profit/loss for the financial year {18.+19.-20.} - 22769 | 17,601
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1. ACCOUNTING POLICIES

Basis of accounting

Stichting FERN
Notes to the Financial Statements
for the year ended 31 December 2012

The financial statements have been prepared under the historical cost convention, in

accordance with Generally Accepted Accounting Principles, as laid down by the

International Accounting Standards Committee,

Grants and Donations

Income from donations and grants is included in incoming resources when these are
receivable. There are accounted on an accruals basis.

Interest Receivable

Interest is included when receivable by the organisation.

Expenditure

All expenditure is accounted for on an accruals basis and is inclusive of VAT which cannot

be recovered.

Depreciation

Fixed Assets are written off over three years straight line for computers having a
purchase value of at least €1,000 {(excl VAT), and over five years for office furniture
having a purchase value of more than €1,000 {excl VAT).

2. TAXATION

The organisation is non-profit making and registered in the Netherlands as a Stichting. It

therefore only pays Corporation Tax on investment income and capital gains.

3. CURRENT ASSETS

Trade debtors

Amounts receivahle within one year (note 5)

Cash at bank and in hand
Accrued income (note 6)
Deferred expenses

4. CREDITORS

Deferred income {note 7)
Trade creditors

Accrued expenses

Social security and salary debts

3,618,883

3,383,017
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2012 (€)

385,888
2,702,026
260,978

269,992

2012 (€)

3,032,692
302,179
2,956
45,190

2011 {€)

72,197
1,680,477
441,717

327

2,195,218

2011 {€)

1,792,268
91,671
7,500
45,175

1,936,614



Stichting FERN
Notes to the Financial Statements (cont..)
for the year ended 31 December 2012

5. AMOUNTS RECEIVABLE WITHIN ONE YEAR 2012 {€)

FROM DONORS

Charles Stewart Mott Foundation, United States of America 80,314
Congo Basin Forest Fund, Tunisia 820,352
Department for International Development, United Kingdom 1,749,842
Directorate General of the Environment, European Commission 44,768
Grundtvig Partnerships, United Kingdom 3,000
Ministry of VROM {SenterNovem), The Netherlands 3,750

2,702,026

6. ACCRUED INCOME 2012 (€)

Credit interest for year 2012 -

7. DEFERRED INCOME 2012 (€)
Charles Stewart Mott Foundation, United States of America 39,765
Congo Basin Forest Fund, Tunisia 857,943
Department for International Development, United Kingdom 2,014,247
Ford Foundation, United States of America 68,538
Grundtvig Partnerships, United Kingdom 5,114
INTEGRAL, European Commission 35,005
The Sigrid Rausing Trust, United Kingdom 12,079

3,032,692

8. RESERVES 2012 [€)
Starting capital brought forward at 31 December 2011 195,656
Accumulated funds of the foundation brought forward at 31 December 2011 70,870
Surplus for the financial year 2012 ‘ - 22,769

Transfer to restricted reserves -

Reserves carried forward at 31 December 2012 243,757

APPROVED BY THE BOARD

DATE: L - N"U/‘\ 2”’1%
Name: (jH LQM&CQ Name: S ed TG e

(W’L‘u’/g Signature: u\é\ﬁi\‘w\ w--"d"wm\

Sighature:

Page 6



£ 9%eq

EI0Z/E/1T 121ung Aq pajodaid

pue Me| 352504 9T/5T

SIEEUYD PUE 5153104 £T

Buipe UogIED §

JUDUIISDAUL PUB BDEIY £

sysaJof ugadoiny g

$3503 8107 0T

183png / jenoe jelol

(3) 2107 2anupusdxa pue swosug ‘N34 unydng

- £65°¢ - 9¥R'T LEB'EL - GOE'D - - 19995 - TOL'ET - 108°T B6POEE - 69LZT - W/N C1UDHIE /4#) SOidUNs w10
SL9'Z00'T  ¥E9'STE £5Z'86Y EST'ZSY LEB'S0T EEV'L8 000°s4t 020781 BES'Y6 TT'88 548451 996'9ET BLTZEO'T  BO9'T9S'T  %I6 | 3¥NLIONIAXT 101
- - - e - - - - - - 005 . S8y 008 C8TL bt  saxey
orar SN 000t . 7ITR 005 o 004 _vlg - 89T 000'S 558 00r's 000'ST %091  uonenasdap ‘ueuy 153183)
05 CEVTT 00E 998 0st 9T 051 e6e 0sT ©gsg CO8T  epT 0006 680% %9ET T soouesnsuy
09Z'ET  so¥'sT |- wET - - - - - 098'8T | wr'LT 0TTZE TSTYE . %Ot sa01035
009'SZ | B9L'EE | vE6'EZ  ZESII 05061 Z06'ST 00ST  S96°E - B os.  808'T | ve8DL 08’69 %86 uonejsues ‘Builips ‘Sunulid
08TPT | 690%8% 0TIE osv'®  |oocT  ReLw 0801 S0’ 006 2091 09€'€T 06171 0vp'SE  ELS'Sy %Sl $1500 8240
70078 . TOLTEL | €808 . S29'8w CO8TE  OVE'9ST | B6EY  96E9 OPO'9T | SY9ZI 09%6T  SSETT SSB'PET  E2VLLT %L6 Buluzen ‘sBuneal PazIL
00L76 . 96S'S0T | 0s0'9s | e66'vy - 000 . 6TY'E R V1% & S 172 STTELT  veL'YST %68 1IRU0QNS SIURHNSUOI UPNY
66L'TES  895'9SE | 008'9LT zSBEST | - - 00016 z00'es | 0809 . 080'9 - 6.9°L08 205’609 %SL 7 susuiked Jaued
7IE'8EE 99Tsve | 9TT'OVT . ZTO'08T | LE9PS . RES'ZS TUEL 80T 8981 6Te'ss L oov'ss | 19TZ8 S50°0L9 . 90%TOL %S0T T Rundas eios ‘saneles
Bee . Borove . Llee 8oL . : : AL L s0049 ! o s
SL9'700'T  BIZ'GT6 €52'86% 000'pSY 000°5E £2T'I8 000°SLT 0zotgtr Leg'ee TELP9 SLB'LST L9L'8ET 089°906'T . BES'BER'T %96 INOSNI VLG
00801 8uLTT - et - 7T - - - Sse - 57’ 008°0T  60T'SE %.0E 219 WBWISINGUIY
ool B et R L G - ] ] L8t o et |oops zseer o e atueuoen Astron
- - - - - - - 0008 zie’s - - 0008 TTE® %HOT WO¥A
oce'tz - - 968'87 - - - - - - - - 00S'TZ . 968'8Z  %PET o1gpams
R - - - - 000’0yt sEs'szr |- - 00025 - 079'19 B00LET 6Eb'S8I %Y5 wsnay uisney pusls
- - - - 000'SE . 6S6'vL | 000'sE  Terus |- - - - leoons - oosTTEt %681 uonepunoy oW
- - - - - - - 0009 060t |- - 0009 . 050 %S VYOI
: - €55'79 Zve'ro - - - - - - - - €579 - TER'YY . %bOT 020
- - 005°z 068"y - - - - - | SB6'T - - 00s'L 9889 %26 © Smpunig
- - 00Z'E¥T . bEE'E0T | - - - - - R - COZT'EVT  ¥66'€0T %EL uonepunoy piod
- - - N £68'E - - LI§°€T 95505 S8%6  TLv'es | ZSLBTT L 0ZETIT %P6 +3311 WBWUO2AUT 5q
8BLTYT  9TEDST |- - - S b - - - - 88LTPT  STEDST %907 wak:doAaq 53
(8v'878  veL'szL |- - - - - - - - - - (3Y'828 - vBL'6TL %88 at4a
- 000's8z  89T'SYT |- - - - - - - - 000's8Z - 8IT'EYT %.8 448
e | 9008 ; . ) . - ) ) R oS R o Y
128pny [eniay 1989png tenioy 1@3png |eny Jodpng |en3ay yoipng BNy 1@8png lemoay 123png {enpy 1 W\M#Md. JIANODNI
WUﬂmCLW>OM T ——" . - s - e T Ay R e e et s sre

sauy 128png




Stichting FERN
Notes to the Financial Statements
for the year ended 31 December 2012

INCOME 2012 (€)

Charles Stewart Mott Foundation, United States of America
Congo Basin Forest Fund, Tunisia

Department for International Development, United Kingdom
Directorate General of Development, European Commission
Directorate General of the Environment, European Commission
Ford Foundation, United States of America

French Ministry of Foreign Affairs, Gabon

Grundtvig Partnerships, United Kingdom

ICCO & Kerk in Actie, The Netherlands

INTEGRAL, European Commission

Ministry of VROM (SenterNovem), The Netherlands

The Sigrid Rausing Trust, United Kingdom

SwedBio/SRC, Sweden

Donor income
Reimbursments
Credit interest

Gain on exchange rate

Other income

TOTAL OPERATING INCOME
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132,150
248,168
729,794
150,326
111,920
103,994
16,370
6,86
64,842
3,090
8,312
185,449
28,896

1,790,197
33,109
3,546
11,986

48,642

1,838,839




